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1. | b) Fixed Assets Q)
2. | ¢) Fall in the Market Value 1)
3. | ¢) Both Assertion (A) and Reason (R) are correct and Reason (R) is the correct 1)
explanation of Assertion (A).
4. | ¢) To compare the cash Book balance with Bank Pass Book balance and ascertain the 1)
difference.
5. | (c) Account holder in a bank 1)
6. | d) Assertion (A) and the Reason (R) are correct and Reason (R) is not the correct 1)

explanation of Assertion (A).
7. | (1). Depreciation is reduction in book value of fixed asset due to wear and tear or efflux | (3)

of time or due to obsolescence or accident.

(11). Determine the amount of annual depreciation.

Annual Depreciation = Cost of Asset-Estimated Realisable Value

Estimated useful life of the asset
= [ 1, 80,000 + [] 20,000] — (] 10,000
5
=[] 2,00,000-10,000
5
=[] 38,000/-

Rate of Depreciation =  Annual Depreciation x100

Cost of asset
=[] 38,000 x100
12,00,000
=19% p.a.

[1+1+1]
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Bank Reconciliation Statement as on 31st December, 2023 4)
Particulars Plus item Minus item
[] []
Overdraft as per passbook 20,000
Add: Interest on overdraft 2,000
Add: Insurance premium paid by the bank 200
Add: Cheques deposited but not yet cleared 6,000
Add: Wrongly debited by the bank 500
Less: Cheque issued but not presented for payment 6,500
Balance as per the cash book (overdraft) 17,800
26,500 26,500
Bank Reconciliation Statement as on 31st March, 2023 (6)
Particulars Plus item | Minus item
Balance as per cash book 36000
Add- Cheque issued but not presented 2000
Less - Cheque deposited but not collected 8400
Less - Cheques entered but deposited in next month 3000
Less - cheques deposited but not dishonoured
Less - Bank charges 2400
Add - directly Deposited into bank
120
3000
Balance as per pass book 31080
45000 45000
10. PLANT ACCOUNT (6)
Dr. Plant A/c Cr.
Date Particulars Amt, ) Date Particulars Amt. ()
2019Aprilll To Bank Ale 4.00,000| 2020Mar31} By DepreciationAlc 50.000
Aprill | 7o Bank Ale (expense ) 1.00.000 Mar 31| By Balance c/d 4,50.000
5,00,000 5,00.000
2020 Apnll| To Balance b/d 4,50,000| 2021Mar31) By Depreciation Alc 50.000
Mar 31 By Balance ¢/d 4,00.000
A K i A & ﬂl'l.l.'l
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